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OT3bIB

Ha aBTopedepar aucceprauMoHHON paboTel SiHBapeBa Kupuiia AlekcaHipoBuya Ha
TeMy: «COBEpIIEHCTBOBAHHE MEXaHU3MA MPUHSATHS HHBECTUIIMOHHBIX PEIICHUI HA
OCHOBE KOHIICIIIMHU YCTOMYHUBOTO pa3BUTUS (HA IIPUMEPE METAITYPIHYECKUX
KOMITAHHI )», TIPEICTABIEHHON HA COMCKAHUE YIEHOH CTENEHH KaH/u1aTa
KOHOMHYECKHX HAyK M0 CIEHMalbHOCTH 5.2.3 PeruoHansHas u orpacienas
SKOHOMHKA (SKOHOMHKA MPOMBILIJICHHOCTH)

AKTYalbHOCTH TeMbI HecIe10BaHusl. Poccuiickas MeTautypruieckas OTpaciib
3aHUMAET CYIIECTBEHHOE MECTO B MPOMBILUICHHOM KOMILIEKCE CTpaHbl, GOpMHpYET
3HAYUTEIILHBIM BKJIAJ B MAKPOIKOHOMUYECKHE M10KA3ATEIW H OKA3bIBAET BIHSHHE HA
pPa3sBUTHEC PErHOHOB MPUCYTCTBUA. B  3THX yCnOBHAX BONPOCHL  MPUHATHA
WHBCCTHIIMOHHBIX PEMICHHI NPHOOPETAIOT MOBBINEHHYK) 3HAYMMOCTh, MOCKOJIbKY
OLIMOKH B BHIOOpE MPOEKTOB MOTYT MMETh IOCIEACTBUS HE TOIBKO JUIS OTACIBHOM
KOMITAHHH, HO M JUIS 3aHATOCTH, TEXHOJOTHYECKOro OOHOBJICHHS, JYKOJIOIHYCCKOM
Harpy3kH U yCTOMYHUBOIO Pa3sBUTHA TEPPUTOPHIH MPUCYTCTBHA.

Hccnenosanme SnBapeBa KA. akTyalbHO TaKke B CBSI3M C TEM, YTO
BHEIIHEIKOHOMHYECKHUE OIPAaHUYCHUS ¥ U3MEHEHHE CTPYKTYPBI PIHKOB TpeOyIoT OT
MCTaNTyPIrHYECKHX  KOMITAHUN  I[EpecMOTpa WHBECTHLHMOHHBIX  NPHOPHUTETOB.
OHOBPEMEHHO YCHIHMBAIOTCA TpeGOBaHHA K PacKpeiTHiO HHpOpMauuud 06
YCTOWYHBOM PA3BUTHH U K OLIEHKE BIMAHMA OM3HECA HA YKOJIOIMUECKHE, COLMAIbHBIC
U ymnpaeiaeHueckue (axktopel. B Takoit curyaumu pa3paboTka MexaHH3Ma,
MO3BOJIAIOIIEr0 HHTEIPUPOBATh JaHHBIE (PAKTOPBI B TMPUHATHE HHBECTULIMOHHBIX
PELICHUI, UMEET CYIECTBEHHOE HayYHOE M MPAKTHYECKOE 3HAYCHHE.

O060cHOBAHHOCTL BBIBOAOB AHCCEPTAIMH [OJATBEPHIACTCH KOMIUICKCHBIM
XapakTepoM [MPOBEACHHOI0 HMCCIeN0BaHuA. B mepBoi riaBe aBTOp AHAIM3UPYET
0COOCHHOCTH (DYHKIMOHMPOBAHUS METALTYPrHYECKHX KOMIIAHMH M TEOPETHYECKHUE
OCHOBBI YCTOHYHMBOIro pasButuss. Bo BTOpoil riase pazpabarbiBacTCst METOIMUECKAs
0a3a OLEHKM, BKIKOYas MHTETPATbHBIN NOKa3aTenb. B Tperbeil riiase npeanokeHHbie
TIOJIOKEHHUS BK/IHOYAIOTCS B MEXAHH3M [IPUHATHA MHBECTHIIMOHHBIX PELIECHMIA, a TaKkKe
paccMaTpuBarOTCA BOMPOCH! I'APMOHHM3ALMN UHTEPECOB YHACTHUKOB HHBECTULIMOHHOI
JACATEILHOCTH. Takas mocnenoBarenbHOCTL O0ECeYHBAET BHYTPEHHEE €IMHCTBO
padoThI.



Hayuynass HOBHM3HA HCCIEA0BAHUS 3aKIIOYACTCA B pa3paboTKe KOHUETIHMH
NPUHATUS WHBECTULMOHHBIX pelleHui ¢ (OKyCOM Ha YCTOMYMBOE pasBUTHE
OpEANpPUATHI MeTautyprudeckoil orpaciu. CyHIECTBEHHBIM PE3YJIbTaTOM SBIIAETCA
yueT B3auMocBa3n  ESG-(akTopoB ¢ (PUHAHCOBO-IKOHOMHYECKHM  COCTOSTHHEM
KOMIIAHWI1. DTO MO3BOIACT MEPEHTH OT OOWIECr0 NPHU3HAHMSA BOKHOCTH YCTOHYHBOIO
pa3sBUTUA K PACU€THOMY HHCTPYMEHTY, KOTOPBIH MOKET MCIIONb30BaThCs NpH BhIGOpE
HHBECTHLIMOHHBIX MPOEKTOB U (POPMHUPOBAHNH YIIPABICHUCCKHX PEHICHHIA.

[TonoKUTENBHOM OLEHKH 3aCayKUBACT NMPEINOKEHHAA aBTOPOM FapMOHM3ALINAA
KPHTEPHEB MOHMTOPMHIA W OLEHKH YCTOHYMBOIO DPAa3BUTHA  KIKOYEBBIMH
3aMHTEPECOBAHHBIMHM CTOPOHAMH. JlaHHBIN PE3yIbTaT BaXKEH, MOCKOIBKY OTCYTCTBHE
COIOCTABUMBIX KPUTEPHEB 3aTPyIHACT B3aUMOJACHCTBHE NPEANPUATHIL, HHBECTOPOB,
rOCYIapCTBEHHBIX OPraHoB M OOIIECTBEHHBIX OpraHu3anuii. ITpeiokeHHsiii moaxon
co3jaer MNpeANoChUIKM Uit 0onee npo3padyHoro O0OOCHOBAHMS HHBECTHIMH B
YCTOMYHMBOE pa3sBUTHE U A5 GOPMHUPOBAHHSA CTUMYJIOB K MOJACPHU3ALUH.

Teopernueckasi 3HAYHMOCTb PabOThI 3AK/IKOYACTCA B YTOYHCHUHU COACPKAHMA
MEXaHH3Ma NPUHATUS MHBECTHIIMOHHBIX PEIICHUI NPUMEHUTENBHO K YCIOBHAM
yeuieHus TpeboBaHMil K packpbiTHiO HHpoOpMamuu 00 YCTONYHMBOM pa3sBUTHH.
ABTOPOM MOKa3aHa HEOOXOAMMOCTE Hepexoja OT H30JMPOBAHHOIO AaHAIHM3a
JACHEIKHBIX IIOTOKOB OTACHbHBIX TMPOEKTOB K 00n€e MHPOKOMY [OAXOAY,
YUUTBIBAIOINEMY BIMAHME MHBECTHIMOHHbIX pemenuit Ha ESG-¢pakroper u
NOCIEAYIOMIEE H3MEHEHHE YCTOMYHBOCTH MPOMBILIVICHHOTO IIPEIIPHATHS.

[IpakTuyeckass 3HAYHUMOCTHL paldOTHI TMOATBEPHKAACTCS BO3ZMOKHOCTHIO
NpUMEHEHMA  pa3pabOTOK B JEATEJIBHOCTH  METAUTYPIrHYECKHX  KOMIIAaHWH,
UHBECTHIMOHHBIX OPraHu3aluii ¥ OPraHoB OTPaceBOro peryaupoBadus. Tem caMbiM
pe3yabTaThl UCCIICOBAHUS BHIXOAAT 3a PAMKHU TEOPETHUECKOIO OIMCAHUS U MMEIOT
NPHKIIAHYH HANPaBICHHOCTb.

Bmecre ¢ Tem, He0OXO/JMMO OTMETUTh 3aMeYaHHSi W NPCUIOKCHHSI K
JAUCCEPTALMOHHOMY MCCIETOBAHHIO:

1. Ilpetaraemplii  MeXaHW3M  UPUHATHA ~ MHBECTULMOHHBIX  PELICHHI
[pEACTABICH Ha pucyHKe 7 asTopedepara (¢. 18). OaHako HU3 NMpeacTaBICHHOH CXEMbI
HE BIIOJIHE ACHO, KakuMM 0O0pa3oM JIOJDKHBI HPHHUMATBCA PEIUCHHA 0 TPOSKTaM,
KOTOpBIE yIy4IarT 0401 ESG-(pakTophl, HO OJHOBPEMEHHO YXYAMAOT APYyrHe, 1100
UMEIOT IOJIOKHUTEIBHBII 3KOHOMUYECKHH 3(PPEKT NMpPH YMEPEHHO OTPHIATEILHOH
JAUHAMUKE MHTETPAIbHOrO MOKA3aTeIs.

2. B auccepraimu aBTopoM CHOpMHUpPOBAH MHTEIPAIbHBIIA MOKA3aTE/b OLICHKH
YCTOMYMBOrO PAa3BUTHS METAUIYPIHHECKHX KOMIIAHUM, BKIIOYAKOIMH JACBATH
MHIMKATOPOB,  PACMHpENENCHHBIX 10  SKOJIOTMYECKOMY,  COIMAIBHOMY M
ynpasieH4eckoMy (axropam (c. 15 aBropedepara). Bmecre ¢ TeM npeacraBigercs
uenecoodpasHeiM Gosee noApoOHO PACKPHITh, B KAKOH CTENEHH NMPEUI0KEHHbIH Habop
HHIUKATOPOB MOXET ObIThb aJanTHPOBAH [UIA METALIYPrUHYECKHX KOMIIAHUN



pasiuHOro  macurraba, npouiisg  CrenuanM3alMM M YPOBHS  PaCKphLITHA
He(UHAHCOBOM HHPOPMAIHH.

B memom aBropedepar u auccepraims CBHACTEABCTBYIOT O TOM, uTO SIHBapen
K.A. BbINOJHWI CaMOCTOSTENBHOE, 3aBEPUICHHOE W Hay4yHO OOOCHOBaHHOE
UCCIEI0BAHUE, 4 O3BYUEHHBLIC BBILIE 3aMEUaHUS HE BIMAIOT HA OOLIYH BBICOKYIO
ouenky pabGotel. IlomyueHHsle pe3ynsTaThl O00NAAAOT HAYYHON HOBU3HOM,
TEOPETHYECKOH W TPAKTHYECKOH 3HAYUMOCTBHIO. JluccepraumoHHas —pabora
COOTBETCTBYET TpefoBaHusiM, ycraHoBieHHbIM [lonoxkenmem «O  nopsake
npucyxaeHus yueHsix creneneit B HUTY MUCHC», a Susapes K.A. 3aciykuBaer
NPUCYKIEHUA YUEHON CTENEHM KaHIuAaTa SJKOHOMHUYECKHX HAyK M0 CIEIHAIbHOCTH
5.2.3 PernonaiibHas u 0TpacieBas 9KOHOMHUKA (9KOHOMHKA MPOMBIIUICHHOCTH).

[Tpodeccop kadeapbl IKOHOMHKH H OPraHU3alMH arpapHoOro MPOU3BOACTBA
(enepanbHOE rocyaapcTBeHHoe Oro/KeTHOE 00pa3oBaTeNbHOE YUPEKICHHUE BBICIIErO
oOpasoBanus «llepMckuii rocy 1apCTBEHHBIH arpapHO-TEXHOIOTHUECKUH YHUBEPCUTET
umeHu akagemuka [ H. [Ipaaumuukosay

Ilomop 3KOHOMUYCCKHUX HAYK, HOLCHT

Apkosa Tarpsana MuxalinosHa i
20.05.2026 . [
/‘ff

614990, Poccus, Ilepmckuii kpa#, r. [lepmb, ya. [lerponasiosckas, a. 23:
Tenedon peuensenra:+79127803245
AJIpec 3IIEKTPOHHOM 1OYTHI PELieH3eHTa: tanyayarkova@yandex.ru

M,gy
v\ FTATYy %

MPOPEKTOP MO HAYTHO-MHHOBAITMOHHOM -5. QORE == i{oﬁ}
W MEXKIyHapOIHOMY coTpynHIuecTBy DF Gy Ria LR
AxManaeB DnbpMapt /lanugosuy :

20.05.2026 .




